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IMPORTANT INFORMATION

HOTTINGER & CO. LIMITED IS AUTHORISED AND REGULATED BY THE FINANCIAL CONDUCT AUTHORITY



This document is a marketing communication issued with reference to FCA COBS 4 (communications,
including financial promotions) for the purposes of United Kingdom regulations by Hottinger & Co. Limited
(Hottinger & Co.) under Applicable Laws, Rules and Regulations.The information contained in this document
does not constitute a distribution; nor should it be, under any circumstances, considered to be intended for,
and should not be regarded as an offer or a solicitation to conduct a regulated investment activity. This
document is not investment advice or a personal recommendation. It has not been prepared regarding your
personal financial circumstances, risk tolerance, or investment goals. Before making any investment
decisions, you should seek independent financial advice tailored to your needs.

Hottinger & Co. does not give legal or tax advice. Tax treatment depends on the individual circumstances of
each client and may be subject to change in the future.

Please note that capital is at risk with any investment. The potential for profit is accompanied by the
possibility of loss. Investments do not guarantee a return, and the value and income from them can fall as
well as rise, so that you may not realise the amount originally invested. Past performance is not a reliable
indicator of future results.Any figures or data on past returns are for illustrative purposes only and do not
guarantee future performance. Asset allocation, diversification and rebalancing strategies do not ensure
gains nor guarantee against loss. The use of leverage, shorting, and derivative strategies may accelerate the
velocity of the potential losses. The use of currency strategies involves additional risks. Where an investment
is denominated in a currency other than the chosen reference currency, changes in the exchange rates
between currencies may cause the value of investments to go up or down.

Hottinger & Co. Limited is authorised and regulated by the Financial Conduct Authority (FCA) in the United
Kingdom (U.K.), under reference number 208737.

Hottinger & Co. Limited is registered with the Securities Exchange Commission (SEC) as an Investment
Adviser (RIA), file n0.801-122761. For further details on Hottinger & Co.’s regulatory status, please see the
FCA’s FS Register at www.fca.gov.uk and the SEC filing website www.adviserinfo.sec.gov.

Hottinger and Co (Pty) Ltd is an authorised Financial Services Provider operating under FSP number
48506.Hottinger & Co. is incorporated as a Private Limited Company in England and Wales under the
registration number 01573969 with its registered office at 4 Carlton Gardens, London, SW1Y 5AA.



In the UK, Hottinger & Co. is a member of the Financial Services Compensation Scheme (FSCS) established
under the Financial Services and Markets Act 2000 (FSMA). Further details of the FSCS are available on
request.

Should you wish to make a complaint, please contact the Compliance Officer at Hottinger & Co. in the first
instance. You may refer your complaint to the Financial Ombudsman Service (FOS). Further details of FOS
are available on request.

All sources are Hottinger & Co. unless otherwise stated. The views expressed are current as at the date of
this document. Commentary is at a macro or strategy level and is not with reference to any specified
financial instrument. Any market or investment views expressed are not intended to be investment
research. This document has not been prepared in line with the requirements of any jurisdiction designed to
promote the independence of investment research and is not subject to any prohibition on dealing ahead of
the dissemination of investment research. Copying any part of this communication without the prior written
permission of Hottinger & Co. is prohibited. Care has been taken to ensure the accuracy of its content, but
no responsibility is accepted for any errors or omissions herein.

This document is for information only and has been prepared for the sole use of the designated recipient. If
you are not the intended recipient do not copy, forward, or disclose its contents. In jurisdictions other than
the U.K. or the United States, this document may be provided by an affiliate of Hottinger & Co. Use or
distribution by any other person is prohibited. There are laws and regulatory rules that apply to or restrict
the transmission or distribution, directly or indirectly, of this document in other jurisdictions. Any person
into whose possession this document falls must inform themselves about such conditions and observe any
such legal or rule applications or restrictions. Any failure to comply with such legal or rule applications or
restrictions may constitute a violation of the laws or rules of any such other jurisdictions.

It is your responsibility to seek advice on all applicable laws and regulations of your relevant jurisdiction. No
responsibility to any third party is accepted as this document has not been prepared and is not intended, for
any other purpose.

The information and opinions contained in this document have been compiled or arrived at based upon
information obtained from sources believed to be fair and reasonable, reliable and in good faith. All such
information and opinions are subject to change without notice. No representation or warranty, expressed or
implied, is made to its accuracy or completeness and it should not be relied upon as such. Neither Hottinger
& Co., nor its directors, officers, employees, advisors or any other persons can accept responsibility or
liability for any loss howsoever arising from any error, omission or inaccuracy in the material provided and
from the use of this document or any of its contents or otherwise arising in connection therewith within the
scope of relevant law.



